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• The Crelan Group enters into a long-term partnership with Crédit Agricole, a leading European banking group

• This partnership will enable Crelan's customers to benefit from a wider range of banking products and services, while ensuring that Crelan diversifies 
into new business lines and strengthens its position in the Belgian market

• This agreement will enable Crelan accelerate its commercial development and diversify into new business lines, strengthening its position in the 
Belgian market

• Crelan and Crédit Agricole have shared values given their cooperative roots

• The agreement includes:

– Three commercial partnerships in areas of asset management (Amundi), leasing (CA Leasing & Factoring) and private banking & wealth management 
(Indosuez Wealth Management/Degroof Petercam);

– Ambition to establish other joint commercial initiatives in the near future;

– A CET1 investment by Crédit Agricole representing 9.9% of Crelan SA’s capital and voting rights.

• The finalisation of the transaction is expected in the coming months
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Long-term strategic partnership with Crédit Agricole 



Commercial partnerships in areas of Asset Management, Private Banking, Leasing

Business line/ partner Key elements

Asset Management
Amundi

• Strategic partnership between Crelan and Amundi to support Crelan’s ambitions in the distribution of 
investment solutions to retail and private banking clients

• Amundi will be the preferred (non exclusive) partner of Crelan regarding investment solutions

Private Banking & Wealth Management
Indosuez Wealth Management
Degroof Petercam

• ‘’Private Banking / Wealth’’ partnership with Indosuez Wealth Management / Degroof Petercam targeted at 
clients with significant AuM

Leasing
CA Leasing & Factoring

• Strategic partnership between Crelan and Olinn Belgium (part of CA Leasing & Factoring)

• Crelan will become a distributor of CA Leasing & Factoring’s leasing solutions in Belgium
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Crelan and the Crédit Agricole Group also intend to establish other joint commercial initiatives in the near future



Notes:
(1) 1 share held by CrelanCo
(2) Including 10% of Royal Street (RMBS), 100% of AXA Belgium Finance (issuer of retail notes), ~100% of Beran (Berchem building) and 10% stake in Bancontact Payconic

CrelanCo Crelan SA

ENVISAGED STRUCTURE (CET1 capital)CURRENT STRUCTURE (CET1 capital)

Federation of credit institutions

Europabank
Crelan 
Home 

Loan SCF

Other 
subsidiaries 

and 
particip.(2)

~100%(2)

90.1%
CrelanCo Crelan SA

Europabank
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Loan SCF

Other 
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and 
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99.99%(1) 99.99%(1)

100%

Crédit
Agricole

Group9.9%

~100%(2)

The strategic partnership comprises:

1. An equity investment by Crédit Agricole Group representing 9.9% of Crelan SA capital and voting rights. The investment will by realised through a 
reserved capital issuance of ordinary shares to qualify as CET1 capital of Crelan on a consolidated and solo basis;

2. Three commercial partnerships in asset management, leasing and private banking. Additional joint commercial initiatives could be developed in the 
near future

Acquisition by Crédit Agricole of a 9.9% stake in Crelan SA and commercial partnerships
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99.99%(1) 99.99%(1)



Estimated Impacts on Solvency ratios : 

+2% of transitional CET1 ratio, +0.4% leverage ratio

31/12/24
31/12/24

Estimated 
Transitional

Impact
31/12/24

Pro Forma

CET1 27.0% 22.3% +2.1% 24.4%

Total Capital 35.3% 29.2% +2.1% 31.3%

Leverage Ratio 4.7% 4.7% +0.4% 5.1%
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Notes:

Crelan does not anticipate any change to future issuances of AT1 and Tier 2 instruments.
See P56 Crelan Group Pillar 3 Risk Disclosure Report 2024 for more information on Estimated impact CRR 3
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An attractive long-term strategic partnership for Crelan Group

✓ Strategic partnership with one of the world’s largest banks

✓ Access to extensive experience, expertise, and technology

✓ Acceleration of commercial development

✓ Diversification and contribution to profits

✓ Enhancement solvency
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