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Proximity Cooperative

S o c i a l

Committing to equitable outcomes

G o v e r n a n c e

Demonstrating 

responsible conduct
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Name
Pricing

date

Coupon 

(%)

Spread at 

reoffer
Maturity Ratings (M/S&P/Fitch) Collateral Type

Issued 

Amount (m)
Currency

Crelan SA 19-Jan-2023 5.750 MS+315bps 26-Jan-2028 Baa3 / - / - Sr Non Preferred 500 EUR

AXA Bank Europe SCF 25-Oct-2022 3.000 MS+16bps 3-Nov-2026 Aaa / - / - Secured 750 EUR

Crelan SA 13-Sep-2022 5.375 MS+310bps 31-Oct-2025 Baa3 / - / - Sr Non Preferred 300 EUR

AXA Bank Europe SCF 9-Feb-2022 0.625 MS+4bps 16-Feb-2028 Aaa / - / - Secured 500 EUR

AXA Bank Europe SCF 28-May-2020 0.250 MS+24bps 9-Jun-2040 Aaa / - / - Secured 500 EUR

AXA Bank Europe SCF 19-Mar-2020 0.125 MS+38bps 1-Oct-2024 Aaa / - / - Secured 500 EUR

AXA Bank Europe SCF 14-Jan-2020 0.010 MS+7bps 22-Jan-2027 Aaa / - / - Secured 500 EUR

AXA Bank Europe SCF 26-Feb-2019 0.750 MS+14bps 6-Mar-2029 Aaa / - / - Secured 500 EUR

AXA Bank Europe SCF 10-Apr-2018 0.500 MS-3bps 18-Apr-2025 Aaa / - / - Secured 750 EUR

AXA Bank Europe SCF 10-Apr-2018 1.375 MS+10bps 18-Apr-2033 Aaa / - / - Secured 750 EUR

AXA Bank Europe SCF 17-Jan-2017 1.250 MS+25bps 26-Jan-2032 Aaa / - / - Secured 250 EUR

AXA Bank Europe SCF 16-Mar-2016 0.375 MS+18bps 23-Mar-2023 Aaa / - / - Secured 750 EUR
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In the future Crelan may identify some eligible assets related to clean transportation.
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Crelan Group Pro Forma Adjusted Pro Forma Actuals
Evolution (Actuals Vs Adjusted Pro Forma)

Financial statements (in EUR) 12/31/2021 12/31/2021 12/31/2022

Financial and operating income and expenses 749.9 706.4 774.1 67.7 9.6%

Interest income 876.8 876.8 813.3 -63.5 -7.2%

Interest expense -290.0 -290.0 -135.2 154.8 -53.4%

Net Interest Income 586.9 586.9 678.1 91.2 15.5%

Dividend income 1.1 1.1 0.8 -0.3 -30.6%

Fee and commission income 240.8 240.8 247.2 6.5 2.7%

Fee and commission expense -190.3 -190.3 -193.6 -3.3 1.7%

Realised gains (losses) on financial assets & liabilities not measured at fair value through profit or loss, net -1.5 -1.5 7.5 9.0 -

Gains (losses) on financial assets and liabilities held for trading (net) 13.6 13.6 -64.5 -78.1 -

Gains or (-) losses on non-trading financial assets mandatorily at fair value through profit or loss, net 7.3 7.3 51.2 43.9 -

Gains (losses) on financial assets and liabilities designated at fair value through profit or loss (net) 15.2 15.2 -0.2 -15.4 -

Gains (losses) from hedge accounting -11.4 -11.4 10.5 21.9 -

Exchange differences (net) -0.2 -0.2 1.4 1.6 -

Total
(2)

24.5 24.5 -1.6 -26.1 -

Gains (losses) on derecognition of assets other than held for sale (net) 52.7 0.0 0.0 0.0 -

Other operating income 45.2 45.2 36.0 -9.2 -20.3%

Other operating expense -9.4 -0.2 -0.3 -0.1 71.2%

Administration costs -471.6 -471.6 -538.2 -66.6 14.1%

Personnel expenses -175.5 -175.5 -184.4 -8.9 5.1%

General and administrative expenses -254.6 -254.6 -308.4 -53.8 21.1%

Cash contributions to resolution funds and deposit guarantee schemes -41.5 -41.5 -45.4 -3.9 9.3%

Depreciation -15.1 -15.1 -15.7 -0.6 4.2%

Property, Plant, Equipment -11.3 -11.3 -11.1 0.3 -2.4%

Intangible fixed assets (other than goodwill) -3.8 -3.8 -4.7 -0.9 23.9%

Modification gains or (-) losses -0.2 -0.2 0.1 0.4 -

Provisions 13.2 13.2 14.0 0.8 5.9%

Impairments -22.6 7.0 -24.7 -31.7 -

Negative goodwill immediately recognised in profit or loss 528.2 0.0 3.7 3.7 -

TOTAL PROFIT OR LOSS BEFORE TAX FROM CONTINUING OPERATIONS 781.7 239.7 213.4 -26.3 -11.0%

Tax expense (income) related to profit or loss from continuing operations -67.8 -55.2 -55.2 0.0 0.1%

NET PROFIT OR LOSS 714.0 184.6 158.2 -26.4 -14.3%
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€M 2021 PRO FORMA

EXCLUDING TRANSACTION RELATED SPECIFIC ITEMS

2021 ADJUSTED 
PRO FORMA

EXCLUDING SPECIFIC ITEMS

2021 UNDERLYING
PRO FORMAT

GAIN ON SALE OF 
CRELAN INSURANCE

TRANSACTION 
COSTS(1)

INCREASE OF LOAN 
LOSS PROVISION(2)

NEGATIVE 
GOODWILL(3)

WRITE-DOWN OF 
DEFERRED TAX 

ASSETS(4)
I&M (A) IFRS 3 (B) ACC. POLICIES (C)

Net banking income 940.0 -52.7 9.2 896.6 -32.3 -23.3 841.0

Operating expenses -677.1 -677.1 12.8 -1.7 -666.0

Cost of risk -22.6 29.6 7.0 7.0

Provisions 13.2 13.2 13.2

Negative goodwill 528.2 -528.2 0.0 0.0

Taxes -67.8 -7.4 20.0 -55.2 -3.2 8.5 5.9 -44.0

Net income / 
Underlying

714.0 -52.7 9.2 22.2 -528.2 20.0 184.6 9.6 -25.5 -17.4 151.2
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€M 2022 ACTUALS

EXCLUDING SPECIFIC ITEMS

2022 UNDERLYING

I&M (A) IFRS 3 (B) NEGATIVE GW (C)

Net banking income 967.9 -25.4 942.5

Operating expenses -747.5 47.1 -5.4 -705.8

Cost of risk -24.7 -0.2 -24.9

Provisions 14.0 -3.5 10.5

Negative goodwill 3.7 -3.7 0.0

Taxes -55.2 -10.9 7.8 -58.3

Net income / Underlying 158.2 32.7 -23.3 -3.7 163.9
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Actuals Actuals
Evolution

Consolidated balance sheet (in EUR,m) 12/31/2021 12/31/2022

Assets

Cash, cash balances at central banks and other demand deposits 4 995 7 130 2 135 43%

Financial assets held for trading 46 12 -35 -75%

Non-trading financial assets mandatorily at fair value through profit or loss 7 7 0 -5%

Financial assets at fair value through profit or loss 0 0 0 -

Financial assets at fair value through other comprehensive income (FVOCI) 418 242 -175 -42%

Financial assets at amortised cost 46 748 48 749 2 001 4%

Debt securities 1 021 970 -51 -5%

Loans and advances (including finance leases) 45 727 47 779 2 052 4%

Derivatives – Hedge accounting 17 326 308 -

Fair value changes of the hedged items in portfolio hedge of interest rate risk 431 -3 149 -3 581 -

Property, plant and equipment 84 85 0 0%

Goodwill and intangible assets 44 47 3 6%

Investments in subsidiaries, joint ventures and associates 13 13 0 0%

Tax assets 49 217 168 344%

Other assets 159 165 6 4%

Assets held for sale and discontinued operations 0 0 0 -

Total Assets 53 012 53 842 830 1.5%

Liabilities

Financial liabilities held for trading 44 36 -8 -18%

Financial liabilities at fair value through profit or loss 743 376 -366 -49%

Financial liabilities at amortised cost 49 537 50483 946 2%

Deposits from Credit institutions 1 449 1388 -61 -4%

Deposits from Other than credit institutions 41 201 42405 1 204 3%

Debt securities including bonds 6 363 5950 -413 -6%

Subordinated liabilities 226 209 -17 -8%

Other financial liabilities 298 531 233 78%

Derivatives – Hedge accounting 54 7 -47 -87%

Fair value changes of the hedged items in portfolio hedge of interest rate risk 4 -40 -44 -

Provisions 182 247 65 36%

Tax liabilities 52 237 186 -

Other liabilities 203 165 -38 -19%

Liabilities associated with asset groups held for sale and discontinued operations 0 0 -8 -

Total Liabilities 50 818 51 053 235 0.5%
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