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(in EUR) 30/06/2023 30/06/2022

OPERATING ACTIVITIES

Net profit (loss) 53.212.106 55.948.194

Adjustments to reconcile net profit or loss to net cash provided by operating activities: 37.336.631 55.455.050

(Current and deferred tax income, recognised in income statement) 0 0

Current and deferred tax expenses, recognised in income statement 37.203.305 22.872.689

Unrealised foreign currency gains and losses 0 0

FV through P&L 133.326 32.582.361

INVESTING AND FINANCING ACTIVITIES 68.745.594 -2.819.407

Depreciation 8.457.949 6.758.119

Impairment 23.045.170 -1.197.396

Provisions net 37.242.475 -8.380.130

Other adjustments -574.785 24.821.802

Cash flows from operating profits before changes in operating assets and liabilities 158.719.546 133.405.639

Decrease (increase) in working capital (excl. cash & cash equivalents): 104.027.583 1.586.221.460

Decrease (increase) in operating assets (excl. cash & cash equivalents): 202.855.774 -1.231.598.420

Decrease (increase) in balances with central banks 0 0

Decrease (increase) in financial assets at amortised cost -190.389.198 -1.099.482.245

Decrease (increase) in financial assets at fair value through other comprehensive income 173.789.955 174.025.857

Decrease (increase) in financial assets held for trading -174.359 25.219.926

Decrease (increase) in financial assets designated at fair value through profit or loss -222.815 120.253

Decrease (increase) in non-trading financial assets mandatorily at fair value through profit or loss 0 0

Decrease (increase) in asset-derivatives, hedge accounting 115.001.150 -168.336.620

Decrease (increase) in other assets (definition balance sheet) 104.851.041 -163.145.591

Increase (decrease) in operating liabilities (excl. cash & cash equivalents): -98.828.191 2.817.819.880

Increase (decrease) in deposits from credit institutions and central banks -27.607.779 -131.659.286

Increase (decrease) in deposits (other than credit institutions) 804.626.883 1.357.708.250

Increase (decrease) in debt certificates (including bonds) -273.886.550 -1.188.957.808

Increase (decrease) in financial liabilities held for trading -2.604.312 -49.819.703

Increase (decrease) in financial liabilities designated at fair value through profit or loss -83.717.334 -199.009.405

Increase (decrease) in liability-derivatives, hedge accounting -290.651.405 2.583.371.791

Increase (decrease) in other financial liabilities -81.325.734 308.420.561

Increase (decrease) in other liabilities (definition balance sheet) -143.661.960 137.765.480

262.747.129 1.719.627.099

Income taxes (paid) refunded -21.144.444 -7.783.910

Net cash flow from operating activities 241.602.685 1.711.843.189

INVESTING ACTIVITIES

(Cash payments to acquire tangible assets) -5.461.479 -3.246.754

Cash receipts from the sale of tangible assets 0 0

(Cash payments to acquire intangible assets) -2.834.690 -437.117

Cash receipts from the sale of intangible assets 0 0

Net cash flow from investing activities -8.296.169 -3.683.871

FINANCING ACTIVITIES

(Dividends paid) -35.510.599 -26.604.530

(Paid coupon on AT1) 0

Cash proceeds from the issuance of subordinated liabilities 3.360.330

(Cash repayments of subordinated liabilities) -11.712.721

Cash repayments of shares or other equity instruments -17.417.052 -21.714.037

Cash proceeds from issuing shares or other equity instruments 16.835.170 23.082.092

Net cash flow from financing activities -32.732.151 -36.949.196

Effect of exchange rate changes on cash and cash equivalents 0 0

NET INCREASE IN CASH AND CASH EQUIVALENTS 200.574.361 1.671.210.122

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD 7.130.436.024 4.995.388.966

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 7.331.010.385 6.666.599.088

Components of cash and cash equivalents

Cash on hand 107.990.350 115.688.655

Cash and balances with central banks 7.133.819.112 6.454.821.561

Financial assets at amortised cost 89.200.927 96.088.872

Financial assets at fair value through other comprehensive income 0 0

Total Cash and cash equivalents at the end of the period 7.331.010.389 6.666.599.088

Including : amount of cash and cash equivalents held by the company but not available for use by the group 418.024.940 397.667.706

Undrawn borrowing facilities (with breakdown if material) 0 0

Supplemental disclosures of operating cash flow information:

Interest income received 837.518.355 440.114.085

Dividends received 116.870 327.814

Interest expense paid 346.573.798 143.394.397
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